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Jafobgzom. (396@M0 Bodmomagblb gogmmEg@nb ©sdbdamyg badysbogMm-33mgz00m
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03567 133560330mab babgemmdab Mdamabab Labgm3dbogm

9b0390LoGgG0b 53mbmdnzabs s 3aBbyLnb B 3MMEGgEaL

bEMEIbGNM0 33mmg3980bs > 3GMgJGgdab (396&Ma ,ngbL”
obBmEns 5 L3ddn36mdab doMomsn dndstrmymgdgda
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»B0d60 0gobogabl, 33mg35 3Gmgd§nbogal, dsmmgs
B33>§gdaborgab”
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LGIRIEETAN 33TI3I3NLY RV 34MIT&IBNL BIEEA()
»(1RIVLY LOI3NO6M3NL 3MITI 3N3IMLNT3D

(2000-2019 6.6)
035609  xo39b0d30m0lb  Labgemmdal  mdogabolb  babgmdBogm

1160396L0G9E0L 93mbm3nzobs @s dabbgbol oM@ gE0b LB Mwgb-
&M 33mg3980bs s 3BMgd@gdob (396860 ,0wgs" (398am8dn —
»(396@60") 8904365 a. Jobsdgomal 0bozns@0300 @ Ladsmggmmb
39000 3mb-3o@Matdol  amos  ll-ab  mem(339-39GHnbgzon 2000
Brob 8 mgdgHgamb. (396@M0 bsdmomaqbl i3o3mmE gl sdbdsmy
Ldg(3609MM-33mmg300 gMognmb  ©s BYbgzombamgdl dgbgxdgb-
Gobs s 5030bnbEMaMgdol 3omgomady.

(39680l dg43b0sb mgdg dnbo @oMgd@mtns gommgn dab-
sdz0mo.

(396@M0b mgnbo dwgdemgmdl dgdwga dabedsmmdy: Lagomon-
39em, odoemobo, 0186, mboggmbo@g@ab Jubs, 2, obyy 8smeoaga (X)
3ME3960, 93mbmBnzobs s dadbgbol Bs3mmEgGn, mmabo 1008.

Mgobsmzolb (396@M0lL 3gMmbmbomM dgdsmaqgbemmdadans ds 3o-
536058)0b, 3530L@MGNE0LS S EMIGMEMbG Mol 40-bg 3@
LENIbGO, MMBgmmsgsb 12 LEGMEIbGo (396@M0b  as33gmdal
bggfns. (396@G0b bggMgdo, safgmgg, 9M0sb dmms Gboseggmol
Lobgmmdalb dsorndalb Lobgmdbogm Mbogambodg@nbs s abGsgmoal
396 g9M0mbal boggMbodg@nl LEYbEgoe.

(396@EM6 sMbgdmm dMRgzgmms s MMz mms Ladgmgdda
339960056930 5006 Jomnggmo s bmgmo Labmgsom Ime-
3569900, ©03emm3s@qda, dg(360gMgda, L3gnsmab@gdo ©s daDbgb-
3969%0, GMImgdo(z o ©IBIsMgdsL 1ba396 (396@ML.

2016 Bemol 1 0360bosb (396@M3s dobs snm sbagn menlda
(obey Bommogo 3membo, mor. Ne1008), Losi obm-ab, RszmmEg-
oL, 3omgMolb bymddmgebgmmdabs s dgdmdbomggmms obdatg-
doo 3oMgn 306Hmdgdos dg4dbamo 3dsmdobomgab. sbgmo gomgdmgds
o bLENIYmL 5dmgsb (396@Mab Bg3Mgdl Bogmazngfn Logdosbm-
daboogab.



(396&M0 ,0095L" Jnbbgd0 s bygdns6mdal doMmamswn

dndomaymgdgdo

l. @by g3mbm3ngabs > 30Bbgbob Bs3MmEg@aL LEMEIbEMa
33m93980bs 3 36mgd§9d3ab (39680 ,,0095L" BnBEgdas:

1. obg-bs s Lbgs wdammglb LabBsgmadmgdda LmznaeyM-
93MbmM3ngmMo s dndbyL-bsdgbgxdabE™ MMMl LG MLgbGMS
(3mEbobs s Ladg(3bogMm-33magzomo  boddnsbmdols ML  sdsw-
mgdob bgmdgbymds;

2. LBogemgdob badngg LagggbmMals (dogomosmnsdn, dogob@dmMe@-
65, MJGMMIBENMS) LGMY6Ed0L, 3BMEBgLMA-Bobbagmgdmgdal,
39(36096930b, L3g309mELE YL, d0DbgLbdgbgdal, LabgmdBogm, do-
Bbgb- o 3GLEBMEZzMMEM MEZaBnbs(30980L, bmaswbogsbdsbsmeng-
demm bgmegdobs s yggms Lbgs o0b@gMmgbgdmma dbstnl 0sbsd-
dOmBeomdol bgemdgbymds g3mbmdnzal, d0Dbgbobs s 3g69%396@0b
sd@momafo Ld300bgd0lb 3gmagzabs s Lomsbsm 3Mmgd@gdal dg-
3ds3900-306bmE309mgdol beggHmdo;

3. bgmdgbymds ¢bogg@bo@g@nb, 39Mdmo 30 93mbmdnznbs s
30Bbgbob Bo3MmEBg@L gobznmamgds-3m3nmomndsznado s dobo
BobobLyMmn  LabbEgdalb DMEsdn (396@EML  Logddnsbmdal Jgmgaswe
Bomgdymo  aMebBgdosb s Lagggmdmddgom dgdmbBammmmdgda-
5b.

IIl. 30%6930b a56bmM30gmgdabsmzgal (396@Mn  LdddnsbmdsL
Bomdsmomaglb 39dmgan doMamsa dndstorgmadgdao:

1. ©306@gMgbgdym 3bomggdmsb ghommdmogn 0bGgmwabyzo-
3mobyyMo,  dm@nabzndmobyto, LYdoLzN3mobyMn ©s 0bm-
3530960 33m93900L Ro@amagds Lmznsemm®-g3mbmdognmn  asbzo-
®56080L, 30DbgLbbs s 3dsMmggmmdomn bogdnsbmdal Lbgssbbgs
Lygmadn;  Lomsbom  Mg3m3gboa309d0l,  3Mmgd@gdal, 3Mmam-
53980b 3939ds390s > Imbsbommamdal domagds doo  3Mod@ogmm
a5bbmE(309mgdsdo;

2. Lagomomggmmadn bmgswa 3gbgxdgb@obs s 3Mmgd8gdol
dommzgob dgbbagmom ©0bGgMgbgdama sbomasbmms b3gznsmo-
LEBJoL BMBbagdal bymdgbymds;

8



3. bamabom Lonbgm@madsznm-bsgmbbamE@som s LodmMgbob-
am Lob@gdab dgq36s;

4. bLogsdma(39dmm Ldgdosbmds: Ladg(zbogMm, Labbogmm, Lonb-
Bm@IS(30m, Lo gmMbbymEBoznm s bbgs Lobal ™o@gMsG Mol 353m-
(3035

5. 9399460bs ©d LogMmsdmMmobm dobd@edom LEMgbGms, 3g(3-
Bogms s 30bbgbdgbms asbrmmgdabs s mebsamdnl bymdgbym-
35, 35330, badg3b0gEm-babbsgmm 3MmaMmsdgddo dmbsBormgmds;

6. 3mbxgMgb(30980L, LNI3MDoYIgdolb s bydnbamgdal Ro@omgds.

(396@&Mab aMdgmazsnsba a9adnb dnbgwzom dndabsmgmal bLs-
39(3b09mm-33emg30m0 > bLabBsgemm-bosgmgbnbam Ls3mdsmgdn o
J3L53530bn  3GMyJ@gdab/mmBabdngdgdnlb asBbmM(3ngmgds J33ga0
dofomseon 3GmaMmsdgdab Laggydzgmdy:

1. ,39089(369 o soMEdaby Ladomggmm® - bmMz0gmmgds
(396806 sMbgdyma gHmMzbymo g3mbmadngobs s dadbgbols 33mg-
30L Lgd@mdo;

2. ,0bMsgmolb g3mbmBdngs s dobbgbn® - bm(zngmogds (396-
BO®b 3Mbgdmmoa obMogmolb g3mbmdngabs ©s dodbgbol 33emagz0l
Lyd@™EIo;

3. ,093-0b g3mbmBn3s s dnbbgbn® - bmEm30gmegds (396806
s@bgdymo 83gMognmo  93mbm3dnzabs s dndbybol 33maggz0b Lgd-
&mdo;

4. ,860856900b 93mbm8nzs s dabbgbn® - b (30gmeagds (396-
GO MLgdymo dM0Gobymo g3mbmadnzobs s d0bbgbolb 33emagz0l
Ld@™Eo;

5. ,0%9M3s0%560b g3mbmdngs s d0Bbgbo® - bmmz0gmegds
(396806 oMbgdymo  sbgMdsnxsbal §3mbmdngobs s d0bbglol
38930b byg@m®3o.

@obemmgl dmBsgamdn ogqadomos (396@Mda 390436sL orm@dg-
o0b, bemdbgomal, gb@mbgonl s 0@omonl §3mbmdogabs s dadbgLab
38930L Lad@mMygdo.



2000 BrmoEsb mgdeg (39680 ,0gsL” abains@ngna/msbsn-
Bozns§ngom, mMas6nbgdno/msbsm@asbnbgdom ©d ImBsbommgmdam
Rogotgdmmns sanmmdMngn 5 LygMMsdmEnbm 3mMmbygMgb3ngdo,
Laboggbymm bgmms s s3309dngMa Lgdabsmn, GMIgmmsz56 adw-
dm3(3990 9dms36gLUL:

1) 1 Le8g(36096m 3MbRM6(305 ,JHabEBNsEMs ©s §3mbmdn3s -
obyy-2005° (mb‘;j domngo gm®3bo, 2005 Bemals 19 536nem0);

2) Ladg(36ngem Lgdobatn: ,daMawo g3mbmdoznM-g3memmao-
@G0 a9630m56Mda0b 396AL3gJ8 03930 LogsBmggmmdn (mbyy scmmonga
3m03qbo, 2005 Bemol 30 6mg8dg6n);

3)bE g6 Lsdgzbogmm 3MbegMabz0s ,838-0b g3mbmdn s
5 0965890MM3gmds” (be Bsmmaga 3m&3nbo, 2006 Bemols 28 g-
3993960);

4) 1l bs3g(36096m 3MbRIMIB(305 ,dMbEGN6MBs s §3mMbm3nzs -
3mmbolbo-2008% (dmembobo, 2008 Bemols 13 o36nemo);

5) Ldg(36096mM 3MbRBgMYb(300 ,dMoLEG0SbMdS s g3mbmdngs -
obyy-2008* (mb‘g doaemogo 3m®3bo, 2008 Bemals 30 350L0);

6) IV Lodg(360gBHm-3Gsd@nzmmo 3mbeggmgbzos ,JMabBnsbmds
5 93mbm3ogs - 3L 0s-2008¢ (83[)@)00, 2008 Bemals 25-30 OBQIOL)O);

7) obey 93mbm3030bs s 30B67LEL Go3MmEB @b Ladsgdzm wmba-
396L0@9@0b gobgmacmn madins dmmbalbda (2009 Brmals 30 dsnbo);

8) | 1boggMbo@g@madmEnbo  LEYEE M 3MbxgMgbzos -
2UEEIbG MM 3Gmgd@gda” (mbe 8smemoago 3m@3mbo, 2009 Bemols
5 0g6abo);

9) &Mgbobgo Lsbymng®m 3oMgdobs s IMgzmoabsmgals: ,36m-
9d&930b 3ga96s s 3969%896@)0" (Jomsdn B6mE0, 2010 Bemals 8-10
05635630);

10) V Ldg(36096mM 3MbRgMgb0s ,dMNbLEGNsbmds s gjmbmdogs
- oby-2010¢ (mb(\] doemngo 3m@39bo, 2010 Bemals 25 0063060);

11) 1l 160396Mb0Gg&M3dmEabo b MEIbE M0 3MbygFgbios -
2UEMEIbG M0 3Gmgd@&gda“ (b 8smemoago 3m@3mbo, 2010 Bemob
1 0360b0),

12) VII ba3g(36096m 30639696300 ,,dM0LEN6MBS s 93mbmBn-

10



3> — amo — 2013 (3(*)60, 2013 Bewals 30 oggobn);

13) 1 bogBHsdmEabem LEmabE Mo bsdg36ngMHm-3Gsddnmmo
3mMbggMgbns ,LbodoMmggmm-abmogmalb MmogMmmdgdo: 363564
93mMbm30 3ol doMongs* (2014 Bemols 14-17 03eobo, agb@)oo);

14) VIl LogBomedmEobm  bodgsbngdm  3mbxgMmgbzos ,JMab-
&0obmds ©d g3mbmadngs — dsorydo — 2015 (6007‘380, 2015 bemols 5-6
LgdBaddgGo);

15) Il LagFmsdm@abm LGMEgbEMMa bodgbngMm-3Gsddnsmmo
3Mbx3gMgb305 ,LdJoMMZgmM-0bMagmoal YMMogHmMdgdo: sgMmdo-
BBgLob MmMasbadoz0s s Botmgs” (2015 Bemols 20-21 bgd®gddg6n,
bowbso);

16) |l bagPmadmEnbm  LEYEIbE MO LadgzbogMHm-3sg@o-
3amo  3mbgygMgbzns  ,LadoMmggmm-abisgmolb  gEmogMommdgda:
BMo30mmn ©d dbama Ggdbmmmmangdal mMasbnbsazns s dom-
ngo” (2016 Bemols 17-18 8s0bo, mdorobn, by, ISET);

17) IX LagPmadmEnbm  LadgbogHm  3mbggMmgbas  ,JG0b-
&05b6mds s 93mbmdnzs — Jmosabo — 2016" (Jnmsnbn, 2016 Bemals
22-23 md@)mabaﬁn);

18) | LogHImEbem bLEGNEIbEMGN Lsbogbmmm badgbogmm-
36od@ngmmo  Lgmms ,badomnggmm-abiegmolb  Mmoghomdgdo
- sboemo B gdbmemmangdols domgs Mdsbym s sgMotmm bLgd-
&mM9330"  (bogdormnggmm, dsoydo, ambom. 2-9 sa30b@m, 2017);

19) LogBMSIMEbem 3509800 bdobstn 396-amGHombals ba-

396L0@Gg@0b (nbﬁ)ogqm) d0dbgbobs s 8969%396@0L Bo3NmE @ dY-
3996 dg39, obEvgma, 2018 Brolb 10-15 3o @0.

5mb0dbym mmbobdagdsms 360d36gmmgebo babomolb dMmmdgdols
(8mbbgbgdoms) 3Mgdmmgdo sdgdomos (ISSN s ISBN 3moqdom)
LESAdYMn Bgbom Mby-abs s Lbzs 308m3(393emmdgdals dog.

(396&60 ,00095b" €36533GMIMMS ;Mbey 33960 30LI(3MEbgMdaL

0bLENGNGN6
2000 bosb dmymmgdamo, (39680 sMLgdyma 3960 349)-
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o 93mbm3nzobs s d0bbgbol 33mgz0L 3MmaMmadol gafMamaddo,
(39680 07" M3b6s33MMBMAL Ml 88960303 (3MEbgMdaL 0b-

LEOGYGND.

(396@M0b bgzto LEGMEI6EJd0 ©s (396@M0L oMgdEmta a.
dabadznmo mseg0bo 3mblbgbgdgdom Bmbaborgmdgb 88960 30bd(3me-
bgmdol LogMmadmtabm 3mbggMgb(30960L dMdomdadn, Lowss (396-
&Ml ofMgd@men Bemgdolb gobdsgmmdadn bgmddmgebgmmds g3m-
bm3ogolb Lgdznab Logdnsbmdsl.

dmdsgamdn aobbmsbmmos 33mg3980L 3oxmsMmmgds (3968 M6
3@bgdymo 8dgMngmmo g3mbmdogol s dobbgbol 33mggzel Lyd@m-
60b, oby 8396M03008(3MmEBgMdal  0bLENEGMEOL, ©33-0b ¥boggH-
LoB9g@gdLS s Logstmggmmdo 5dd-ab Logemhmb gHommdmogn do-
mobbdggoom.

(396&M0 ,00095b“ 056533GMIMMS abFmsgmab LagmAmbosb
LagoMmzggemmda,
abMdgmab My ,6983%303-bodsMmnzgemmbmsb” s AbMsgmal

9ba39Mbodg8gdmsb

2013 Browsb (396@M0 ,00095“ 3foMmE 00653dHMImmAL ab-
ogmab bagmBmbmsb badsmzggmman, obEsgmal goMds 698 5¢303-
badomzgmmbmab”, obfMsgmal MbnggMmbodgBgdmsb (afmbamndals,
d9b 6‘360(*)60[)), mdmgdoi ymagmadbmog obdoMgdol s mobsw-
amdsb 169396 (396@ML. LEMEgE 53 56533MMImMdal gofamgddo
Ro@otms bgdmambndbmma Lado LogMMEdmMMabm LEYMIbG NGO Lo-
39(36096m-3(54B03mmn 3MbygMgbz0s, Lsbogbmmm bgmms LagH-
om  dmge gdadyg:  ,bogdsMmzgmm-obEsgmal  MEmngHomdgda®
(2014, 2015, 2016, 2017 6.6.) > LogHmsdmEobm s39093060 bgdo-
bt abMsgmal 396-an@ombal ¢baggMbodg@dn (2018 6.).

(396&M0 ,,0095L" EMgEMMNb gomMan dabsdzamab ImbsBagmgmds
Lbgaabbgs §Mgbnbagddn, bgdnbsmgdbs s 3MbrgMgb3ngdda
aobyyem 336OMQ80 (396&M0b @oMgd@mtn gomMgo 80[’)0830@0
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3mbabomgmdos sMogmo §Mgbobadn, Lydnbomgdbs s 3MbygMgb-
(309830 §Mgbgmab, 3Ldgbgral, MMasbabsGMENL, Lydnl bymddm-
3969m0b, mMa3m3o@g@ 0L mogdxmmIstnl/bgztal Mabadn Mmam(s
bagomoggmmaa, sbgzg MEbmgmBa (Mdaemabo, Jnosabo, dsodo, do-
3060560, 30930, 806[)50).

(396&M0 ,0095L" ngM RoGd>Mgdymo §Mgbnbagdo

dmogzatn 3Mmamadalb gofmamaddo — ,390379(369 @ dSommME-
dobg  Logofomggmm®, (3960 ,0090“ LabEgds@ Mo  d&scgdl
&69606393L 5 maq305-bgBnbsrgdL (MMl FoMmmgs; 3Mmagd@gdals
dgaqbs; 3Mmayqgbonmo mEMngb@o309; aMeb@nl dm3maggds; 3mbggm-
96(30980L 3mBymds; Labogbymm bzmegdol dmbymds; LadgzbogHm
33ma30b dgomEogs;  s@anmmdMogn dsmmags; Ly mmsta dabdbgbob
649ds; mogMHmds ©d ambool dstmgs s Lbg.) Bmam®s (396-
&Ml B936930Ls 5 B3MMEENL LEYIBELsMZ0L, Sbg3g gocg
L30B6g RaMBIdabscgal J39ybal FobIGodom (cdoemabon, EEmEN,
dmtrgmaon, d3bgoms, yoddgan, amto, dgb@ons, ©Isbabo ws bbB.).

(396&®0 ,,00095L“ B936930L IMbIBagmgmds Lbgssbbgs

36m37 83330 > mmMbabdngdgdda
aobgem 3gMom@dn (396@M0 ,ogeb* BgzMgdo (39680l bob-
9mom s 0beognEsmMs  dmbsbomgmdobab  Lajstmggmmadn
s 3bmgmdn godsMogm sMogMo 3mbggmgbznsda, &Mgbnbagd-
do, ao(33mom > LdgMEbGM 3MMaMadgddo, 3Gmgd@gddo ©s Lbgs
0mbabdngdgddn, Lowsz Imadmggl dgbedadabo gamomgdo s byME)-
030398 9%0.

LEMEIBGYMO LabLBsgmm-3939(36980m0 LydgbE Mo anboymn
3609 G7d0b 369dgbG (309 (39660 ,,00095L" mezabdn
2000 bmosb dmymmgdamo, (396@M3dn Lob@gds@nmaw gbym-
ds LEEIbG Mo bgdgbEHmo anboymMa Lobbsgmm-d9dg(36gd0m0
36Mm9d@gd0b 36gbgb@o(30s.
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sbgmo 3Mmgd@gdalb dgmanbs-3gdgb@ o309l ymzambgdgb@my-
ma bobosmo o43b s (39680l aMgd@mEnb a. Babsdzaemal Lab-
Bogemm 39ad0bs s dgomeogal gfom-gMmo dgdsaqbgmo baboemos.
36m9d@g00L 3Mgbgb@o(300L dggebgds brgds (396@M0L bgemddem-
3969m0bs s (396@M0L 396g%9M0-bENEIbEgd0c gagboema 3mBo-
Lools doge.

(396&0 ,,00095L" IMb3BaEgMds Fnsmadbgmmdnm 36mgd§do -

S. Robbins, M. Coulter. Management. USA, Pearson, 2014.

2014-2018 bmgddo (396@M0 ,00090L* ©ofgd@mEo g. dabod-
300 5 oM @Ml dmsmanmg, 0. mojmadndzamo Mdmgzgdmeo-
696 Lamgmadzom-bom@gsbadsiom o doomadbgmmdoo  dmdom-
dsb, EmIgmog bemMz0gmmegdmes obyy 93mbmdogabs ©s dadbgLbob
RB3NGg&oL  3gbgxdgb@abs s  5d0babBMaMgdol  jecmgEtol
dng® abgaliymgbmgabn  Lobgmddmgabgmml (S. Robbins, M. Coulter.
Management. USA, Pearson, 2014) ootg86obs s oobg-8n godm(39-
dnbomgal. 83g0ds Bngbo ndgdmgds omby-ab godma(393emmdada

* k 3k

donsobmdadn, ol g3mbmBdngobs o 30bbgLbal o gmmEg-
&b bgaegbd o 33mg3ao0bs @ 3Gmydégdel 396&M0 ,o@gs"
2000 Bemowsb mgdeg baymayng@ae 3mdemdl, Mo bobGgdsdnmao
d9qgds bbgoabbgs Lonbgm@madsiom bystmgdda J39ybol dobd@s-
d0m; oby-ob aobgmdn; dbyy-0b,  GognmEBg@OL ©s (396@M0lL 390-
a39600q0bg s 2017 Bgemb ogndbgdam, (396@Malb LadgsbogHm-
360d@03mm g@bamda.

(396@ML 39343539090 543L LonbGgMgbm Lbadmdagmm aqa-
39%0, Mm3gmos asbbmEz0gmgdabasmgol (396@M0b Bgzgdo don-

mbgl 56 o0dyMMgdgb.
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01LI 33MBM3N3NLY RO 3NBEILAL BOIITGISNL
LGIRIEBGTIMN 33TI3I3NLY R 3MMIT&IBNL BIEEA()
»(1RIVLY LO3IGENIAM-33TI3N010 LOIINOEMBO
2014-2019 623330

Gmameig gdmo 3mnbndbs, (396@Mab aMdgmaswnsbn a5adnb
dabg300 303nbsMgmaL LsdgbngMm-33magz0m0 s LaLBsgzEmM-bos-
&F96063m Ls3Bsmgdo s IgLsdsdnbo 3BMgdEgd0b/mmBabdngdgdal
356bmM(309emgds 333930 doFnmsen 3MMaMsdgdal bagmdzgmby:

1. ,39089(369 o SoMEdaby Ladomggmmm® - bmMzogmegds
(396806 sMbgdnma gHm3bmmo g3mbmdagobs s dadbgbol 33mg-
30b bgd@mdo;

2. ,0bEdgmolb g3mbm3dngs s dobbgbn® - bm(zngmegds (396-
BMmab sMbgdamo abFsgmob §3mbmdogal 33mg30Lb Lgd@mEdo;

3. ,5d3-0b 93mbm3ngs s dndbybn® - bmM(z0gmegds (3968 M6
3@bgdymo 83gFngnmo  93mbm3dnzabs s dndbgbob 33emgz0b Lgd-
&mdo;

4. ,600856900b 93mbmdngs s dobbgLn® - b (30gmeagds (396-
GO Mbgdymo dM0@bamo g3mbmadnzobs ©d d0bbgbolb 33ema3z0l
Lyd&™Eo;

5. ,0%9Mds0xsbol g3mbmdogs s d0Bbgbo® - bmMzogmmgds
(3968606 5MLgdMmo >dgMds0KSBaL g3mMbmBngabs s daDdbgbol 33-
mg3z0b bgd@medo.

@obenmgl dmdogamdo oggadnmos (396@Mdn goobbsol oryddg-
®0b, bmdbgomal, gb@mbgonl s 0@amonl §3mbmdogabs ©s dadbgLnb
382930 Lod@mMgdo.

J399ma 3503m(3999mns 3mgmg nbggmMdszns 2014-2018 Brmgddn
Ro@smgdamoa  3mbxygMgb(3098ab, Labsgbmmm bzmmabs ©s 33309d0-
<960 bgdabsab 35Lobgd
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2014 Bgemo
3y M3 3Gmgd§o -

I LygFHNIIMFabm LG REgbGMMa LyIg(360gMHm-3M3]En3nmma
3Mbg39M96(300 ,,L3doMMzxEM-abAMIgal YAMgHOMdgda: 363564
93m6m3n 30b IsFogs”

(2014 Bmab 14-17 agemaboa, 39bG0s)

ob-besb s Mbyy-ab g3mMbmdnzabs s 30dbgLol g3s3mE 9@ -
b ghmoe  3mbygmgbzonl  dboMesdggmgda 0yzbgb 3dgLGnal
dgboz3omo@g@ol  godagmds,  Logommggmmb  Lods@Mmosmmb
3gLBoabs s Bgdm bgsbgmalb g3sfgns, abMsgmolb Lagmbm bLogs-
Mmggmmdo, 3g@mdm 3oMgdo. 3mbygMgb0sda 3mbsbormgmdobgb
3936096980, L3gE0omobEdn, d0Dbgbdgbgdn (20-Bg Bg@n swo-
30560) ©> LGMI6G 30 (40-Bg 8980 v0580560) LodsPmzgmm©sb,
obESgmOEsb o M3Monbowsb. Ml as8md(393emmdadn ondgdws
3MbxgM9bz00lb  dBmIsms 3Mgdyema.

2015 Bgemo
3maMsdmo 3Gmgd§o -

I LygBNS3MAbm b MIbGYMn bLadg3bngMmm-3Mmad@ngyma
3Mb6¢396M96(309 ,,LogdsManggmm-abMagmab BMHnngBmamdgdoa:
33mMdnbbgLnb MMa360d3(308 S FsMmags”

(2015 Bemab 20-21 Lgd 93396, bombama)

3MbxygMgbsns  dmgbym 0356y  xozobadzamal  Labgmmdol
»doemobolb babgmdBogm Mbogg@boGg@bs s Lodstmggmmdn ab-
590l Lagmhmb dmEal M3bsddOMImmdal Gomaemgddo.

3mMbxygM96(300L 0boz00@MM0 S gHm-gMma MMAsbnbsGMENS
obyy g3mbmdogabs ©d d0bbgbob Gognm@g@ob  LEMIbG Mo 33-
m93900bs s 3MMgd@&qdal (396&M0 ,0ge".

Loebaenlb 3mMbgggMgb300L MMasbaBsGMEMgda sMnsb: !y Sdnb-
abBmMo308; abEegmal Logmbhm  Ladstmggmmadn; Lowbscals 3mbacso-
3oemo@g@ob ao8ggmds; mbyy 93mbmBagabs s dodBgLL Gs3mEEgE;

16



by 93mbmBngabs @s d0Dbgbob 3o 3MmE &L LB LB MM 333960~
Lo o 3Mmyd@gdab (39680 0@ s dMEoGMEMEm BoMds ,05353-
3000 @ 3mM330b0d"; abEsgmal  3m33sbos ,bg@0x803-bogstmggmm®.

3mMbygc9g6(300d0  ImMbsbomgmdbgb 38g(360gMgdo, L3g30omo-
LBJd0, 30BBgLBY6gd0 (15-Bg 8g@0 d>s30sbn) s LEM©YbEdn (25-
by 89@0 9080560) Logsrmggmmmsb, abMsgmnwsb, $33-0sb o
“13650600056.

dmbbgbgdocms oo baBomo, amboymn 65dOMIgdal Laboo,
Bom3momanbgl oy g3mbmdngabs s 0bbgbol BozmmE gL, bags-
onggemb Lads@Moatgmb 63. sbomns 3nMggmbmmgdmmal bobgeam-

b0l Joormmao boggmbodg@obs s bmbydal ¢bnggMmbodgGeL LY~
0968909 (6030@03600@0, dog0bGModMo, de@mﬁ)oG@mﬁo).

21 Lgd®gddgeb Ro@sMms 3MbrgMgbznnl LadgsbogHm baBoma
(3emgbotmmo LbomBs s Lsdg360g6Hm dmblgbgdgda), bmemm 22 bg-
J&98396L - 3mbggmgb300L 3Mo]@0gnmo Boboema - Imbsbaemgmds
Monggedo.

obgy-ob  godm3(398mmdadn  @sndgds  dMM3gdal  3Mgdamo,
m3gmdnez dgbgemns 3mbggMgbznady Bamdmmagboman dmblgbgdgdo.

2016 6gemo
36maMmadnmo 3MmgdGo -
Il LygFBsdmBabm LGMEgbGYMo Ldg(36ngHEm-3G3dGozmema
3Mb6¢39696(305 ,,LagdsMmmnzggmm-abFmagmab BMHnngMmNMdgda:

&M300(307m0 3 db3mn Ggdbmemmangdab mMasbabs(30s
dsongs”

(2016 Bemab 17-18 3sabo, cdagmaba, orby, ISET)

3MbxygMgbzns  dmgbym 0356y xozobadzamalb  Labgmmdol
»doemobol Lobgmdbogm «MbaggMbod gL, Lodstmggmmdo abfsgmal
LogmBmbs s obMsgemal 3m33sb0s ,,6980x503-badstmggmmb® dmenl

®56533m3mmdols ggafgmagddo.
3Mby9M96(300L 0bo(z0e@MM0 s gMm-gMmn MMasbobsGmEns
ol 93mbmdogobs s d0Bbgbob BognmEgBob  LEYIbE Mo 33-
17



mg3900bs s 3Mmgd@adal (396@M0 ,ogs".
3Mbx9M96(300L  MEabaDEGMMgda 36Nb: dbyy 8©BnbabEMs-

(309 0bAdgEl Lagmbm Lodsmggmmdo; by ggmbmdogabs s do-
Bbgbob Bo3aedd0; LEaRbEIGe 333330be @ 3Gmydégdeb
(39660 ,00095% abfsogmal 3md3sbns ,bg@ognd-bodstrmggmm®; sa-
QOGMEMEO BoMds ,d535d300m0 5 JMI3sbos®.

3Mbxygc96(300d0  Imbsbamgmdbgb 38g(360gMgdo, L3g(30omo-
LB9d0, 30BBgLAgbadn (20-8g 580s60) s LEM©Y6Ed0 (30-8cg
500580560) LogdomggmmEsb, nbMsgmEsb, 533-sb ©s M3Menbowsb.

dmbbgbgdoms oo babomo, amboymo 65dMMIgdal  Laboo,
BomImoanbgl  (396@M0 ,0095L"  LEMI6EIITs  (BsgemszMas@n,
3530bLBMOG NS, EMIGMO6ENMS).

17 350LL Bo@oMms 3mbeggfgbz0al ba8g360gm BsBaemoa (3emgbo-
Gymo bbom8s s bsdg3bngHm 8mbbgbgdgda), bmnenm 18  dooll -
3mMbxggM9b300L 3Mod@ogmmo boboma - g30bado ,ds@m-3nbGabdn”
5 ,698553030L% LoMbysgn LobBgdalb mdagd@ dy.

obgg-0b a58m3(399mmdsdn sndgdos (ISSN s ISBN Logsdma-
(399mm 3mEgdom) dHmIgdal 3Ggdmmon, MmBgmdaz dgbymos 3mb-
B9M9b(305by Bomdmeoagborma 3mblgbgdgdo.

2017 Bgemo
3ma M3 3Gmgd§o -

I bygAN3dMEabm bGnEgbGMa bodsgbymm badgbagmm-
363gd@ngamo bgmms ,bsgsmzgmm-abMmsgmal YMonghomdgda:
sbaemo §3d6mmmmangdab dstimgzgs M6 s saMmafvem
Lyd@mMEMgdIn”

(3301930, gmbom. 2-9 s330bGm, 2017)

ob-0b bEYEIbE MM Ladg(36ngfm 3Hmg]@gdal sxgBbLYdAL
3563Lbademgmgma Ladgmlb 2017 Bemols 21 donbolb gosebyzg@omgdom
©og0bsbbs by  g3mbmdngobs s dabdbglbol  GogmmE@g@nb
LEYEIEG M0 33mg3900Ls s 3MmMgd@&gdal (396&M0 ,0gel* dogM
BomM3meagbamo bgdmambadbyma LadgzbogMm 3Mmgd@o.

18



36m9dG0b MbomMasbobsGMMgdn s MbsadRnbabLgdmgda
0M00b: by, by 93mbmBnzabs s d0Bbgbob Gogmm@g@n; cby

LEDRIbGTM 33erg3a0bs @d 3BmgdBoalb (396GM0 ,oge" So-
odab  Lobgm3Bogm  mbogg@bo@gdn (Bbx); by bEMIEEMEO

3393900Ls 5 3MMgd@goal (396@M0 Lobsma bgwgs®; mdamobol
39605; obEsgmal bagmbhm LsgMmggmmdo; obMsgmal gomas ,bg@o-

g03-bagomomggmm®.
36mgd@o  Bngdmsbs  Lagdomggmmbs ©s  abGsgmb  dmmab
033G YOH@gMmmdgdol ©sdystgdol 25 Bemabmagl.

36mgd@oon 336LodmzMmm 3nfMggm 983y (3s@Gn-3330bGm)
356bme(30gemeos:
. @dnsmmE bymemol 3mdbsgds ©s Ro@omgds gmbomdo;
e oxndbos bLENIbGNMmo body36096m-3634§0gmma 3gFo-
R0 JYMboro , b aRgbG M0 333930 @ 3GmgBgd0”.

39mg 9893%7 (bgd@g3dgFMn-09393396n):

o 253mbo39350 8m3bos s Mby-ab go8m3(393mmdsl gomag(3e
gaMboro - ,bEIRIPG YN0 33g3a00 @d 3BMYIGIoa”, HBmIral
3oMgge bm3gMadn, 2017 Bemolb ©g393360b dmemmb  ondgdos
Labaggbymm bzmemol 8mblgbgdgdo.

Labogbymm bgmenals (‘ga'goQ)MQ ambomb babomo - 2-9 sa30l-

&m) 31ndsmdsdo LB Il s dmBbLg6gdmal MHobadn dmboBamgmds

doomm 40-Bg 89835 505305635, HmBgmoms ImEnlb 36086 abFsgmal

gmbo Ladomggmmmadn dodomsn (3996M0; by 3MMEygbmen, mdoemo-

Lol ymgoemo dgMo - ogom boMmsbns; dom¢ndol dgMal dmoanemy

- dogMo@® dobggmndg; ool Lmggmolb 3gmEmbgmdal dabob@mals

dmaanmyg - sgmsbnm dgbbodg; mdoemobol babgmdBogm 1boggm-

Lo@g@nbs s dsmyydal LabgmdBogm MboggMbodg@&alb 3Hmeggbmmg-

30, LEMEI6BIdn, Fg(360gMgda, L3gnsmab@gdo s d0bbgbdgbgdo

LogdoMmggmmEsb s nbMogmnsb.
abEsgmob Fbafgl Bamdmawagbms 9 s©sdnsbn, dsm dmeal, 596

amombolb 1b039MboGgGL 2 LEMEIbG o309 gmosbo s Gm3
obo.

19



ambomdn Labogbymm bLgmemal dodabscgmdabsl dmgbym:
d0bom3dgdgd0; mgdsGmMn dmblbgbgdgdo s ©obinbogdo; obsg-
mob  goMmds ,bg8ox03-bojoMmomggmmb® 3GgdgbGo0s  dosmyydal
Lobgmabogm 1baggMmbodg@dn; 30dbodo Dramowal Lobscmdymg
39mMbymdadn; dgdmddgadomn  335b930bsM0; 30boGo  daMab
9m-9fm  sgMmBamdsdn; sgofal dmbgdMogo, obGmMonmo s
M6 0Mb3gbabndbamdgdal  @emgzgamogMgds. ©ogmdbeos
©5 093933606 dmmmb by 30dm3(398mmdab LB o8s30 ondgdws
(396@M0 ,00095L" badg(3bogPm-3Mod@ognmo guebsmo ,bEnogb-
GMo 33mmg3900 s 3Mmgd@gda”. 3Gmgd@&olb dodmabomgmds gsd-
mdos dgenada, db9-b BogM goemadym 0dbs dm3mgdg@Mognsba
QM3 98gbG g goeydo.

2018 Bgemo
L3gFM>IMEMabMm 5 330930mMn bgdnbstn 396-amMHombabs

«160396b0GgE0b (abEMsgemn) 3nDbgbabs s 39692396 0b

B3IBIG I

2018 Bemab 056300L dmeamb domsdn dgznms FmngFmomgsggdols
399mMsbmdo obyy-bs ©d dgqy-b dmMab, HMBmob  gomMamgddo
©0a9a3> > 10-15 3568L 396-amGHombals mboggMbodg@do (da)
Ro@omms LogMmmsdmMobm s30gdom@a Lgdobstn g3mbm3dnzabs s
30BbgLob s Mm@ bsjombgddy.

LgdabaMol Abo(zsGMMN S dMazsMn MMasBnbsG™MEM nym da-
ab 30bbgbabes s 8969%396@0L B 3MmE 9@, MmBrmab L3gEosmamo
dmbgg30L Logmdzgmdy abMsgmdo g3593gbogMs mbiy-0b g3mbmdo o-
Lo o 30DbgLoL GoFNMEgENL dMMBgLmEMS ©s bEMgbGMS Lgm-
985(309.

D3bomM3560DoGMmMI0l BMbgzns dgobErmmalb mby-ob ggm-
bm3ogobs @s d0dbgLbol go3mmEE3s s bEGMgbE M 33mg39dabs

5 3Mmgd@&agdab (396&M3s ,0gs3 .
03909306  Lgdnbsmdn  @byy-ob  gzmbmdogabs ®s d0bbglol

B39mEE0L IbM0Esb dmbsbormgmdms 8 3Mmmagbmmo ©s 7 Lgey-
20



©3b&0 bmmm obEMsgmal dbGowsb 20-bg dg@o 3Hmyugbmca s 40-
b9 39&0 LGNRbGN.

2019 Bgemo
gobsmzgolb 308nbsfmgmdl 3mdomds 2019 Bemals ngmolido ;b
a53m3(398emmdadn (396@M0b  badg3bogMm-3Mmad@osmmo Fgumbaemal
sbagmn bmdMolb go3mba393s, Mmdgmdng gobmogbrgds Ldmwgbd)-
9, 3OMPgbmEMs ©d L3gzomabGms bsdmmdgdo.
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01LI 33MBM3N3NLY RO 3NBEILAL BOIITGISNL

LGIRIEBGTIMN 33TI3I3NLY R 3MMIT&IBNL BIEEA()

»(1RIVLY 306 BOZINEISNL ORINGNLEAIBNNLYOIBOL

6960 R3J600 6NIM() 9639603330

RB33NB9&0L  bgmddmgabgmmdal  gswsbyzg@omadom, 2013

Broob goznm@g@dy oMbgdgmo (396@Mgdabsmzgol bagsmmgdmemm
aobs ymggmbBmomo (3omgbostmmo Bemol) 56a560dgdal Bomdmeo-

3969, 8936 godmdmnbatyg, (396@M0 005" LBmMgw 3 EMHMow©sb
BoMoaqbl dgbodadals sbgsmndgdl.

LENEIEG M 33emg3900bs @3 3MMgd@adab (396@F0 ,nwgob®

Lgddn36mMdab 53Labzgemn BemomMn 563560dgd0 abaemgon:

22

2013 Bemobs 5bgomndo (%od‘;_r]@@){]@)nb 336&336@%3): https://www.
tsu.ge/ge/faculties/economics/news/NGbxdDnG5k30padEk/?p=67
2014 6@0[) 06606080 (cgod‘g]qw@a@)nb 33663[]6@%3): https://www.
tsu.ge/ge/faculties/economics/news/W5YgHwWRtLj1L7rZdD/?p=40
2015 Bemabs 56g960do (%05‘3@@)3@)0[) 336&336@"03): https://www.
tsu.ge/ge/faculties/economics/news/GxDaedmuFzW6sM42e/?p=29
2016 Bmob 5bgomndo (q_;od‘gQ)@U@)()b 3363336@%3): https://www.
tsu.ge/ge/faculties/economics/news/cEyD-ALFQUd5pBesb/?p=1
2017 Bemab 56356080 (303G 9@0b 398a33900q): https://www.
tsu.ge/ge/faculties/economics/news/70hCW7Tmi_shk30vs/?p=1
2018 Bemab s6g5(0dn (396860 ,0099L“ 39d3396bq): http://
centeridea.tsu.ge/?p=417&lang=ge



06306030 LBGIRIEGIM() 33TI3I3NLY RO 3MMIISIdNL
3B36&AN ,,NRJdL” 30IA 2013 BITL 306IIX() 3I3dMB3NL
3dILOLIS

2013 33mmgbstmm Bgmb (396@M0 ,0gsb* dngm
336bme(30gmgdemo doMomswn mmbabdngdgdo

J9b390065 abEMmdgmab gemBRmsb bsdstoggmmdn - 10.12. 13

(396806 3mJdggdl abmagmol g3mbmdngabs s dobbgLals
dq3bbogmgmo Lgd@mMo, HmBgmoa 2014 Brosb 0bygdl gmdge-
350056 Ladg(3b0gMmM-3ModBognm 33300 3Mmgd@L  @gdady:
»bogdomggmm-0bMogmol §3mbm3dngnHo YMHMngHNMogdo ©s ds00
35630056M75d0b 39ML3ggEn39d0".

sbgon 3Mmgd@ob aebbm(sogmgds bgmb dnbymdl Lsdgsbog-
e, 39Mdme, LEYIbG NGO 33mgzomn bogdosbmdals gosd@oyMgdsl
o bogmmam Bamomb 3g0@obb Ladsmmzggmm-abisgmoal g3mbmaa-
3060 s badgzbogmm-bogsbdsbosmmadmm MEmmagMommdgdal d9dc-
am3d 353395530,

88 33mgzomo 3Mmgd@ob GoMamagddn, (396@ML gobdEmsbama
3d3b Ros@amb dgbadadobo bLogHomsdmEnbm LEMEbE Mo Ladyg(s-
Bogm-3Mad@ogmmo  3mbggcgbzns, Mm3gmdoz  3mbsbormgmdals
dobomagdo 30639300 3MMBgbm@gdl s LEMEYBE AL abEmsgmal
960396b0G g8 gd0w0sb.

10 ©9393896L obgy-0ob 3ofggm 3mEm3MLbdo dmbes (39680
»00095b“ gbzgMs abFsgmal gemBmsb Ladstmggmmadn dsGmb agzeem
3Lk, EMIgedsz 3maz06mbs abEMsgmOL §3mbm3dngal 33mmg30L
36m9d@0, dgbadodobo 3mbygMgbinl  Ro@omgdob owgs s oo
dbatoggms  smazomdzs 83 bLogddgdn. dgbzgmady 08ymegdmebyb
obg-ob Mgd@meo mapm 383535, 3nbo 3MRg3gmgda ofsgma d9M(3b-

3omady 5 3560y FoMons, MMBmgddsi sbgzg asdmbs@gl hggbo
dbsaggms.
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Jgb3g006 g3339m@g@nb Ladg36ngMm 33mg3930bs s 33bz0ms-
6930b La3LabyMab YBHEMbLesb -27.11.13.

dga>  (306@®0b 3gb3gr®e  Bogam@GIGOL  badgboghm 33
m93900bs ©d asbgomsmgdols LodbabyMolb YHBOMLMSL, Jobsobs mmd-
560dgbmab. aobboemmm 0dbs (39680l Lod0sbmdal gommMdsggds-
308350M0mMgdal, badmdsgmm 3943960L s Go3mEgGob Ladgbogfm
3393900Ls ©d gobgnmsmgdals LadbsbyMmsb dgnMmm YMmogMHom-

3960b Lo gombgdo.

dgbzgms (396@Mab abMsgmal g3mbmdngzabs ©s 3nBbgLal 353-
LBs3egem Lgd@mAdn -13.11.13

obfsgmal 93mbmdngol 33emgg0lb  dodstmyyemgdom bogdnsbm-
b0l gomMdoggds-a3ox8oMomgdobs s Ladmdsgmm aqadgool gobboem-
30bosmgolb 13 bmgddgmb dgoas (396@M0b Bgz@ms Lbomds. dgbzgg-
sdn dmbsboemgmds donmglb 5o 3mmE &b ©g3960L dmzemgmdal
d93bEmmagdgmds, 3OHMPgLmATS Mgedn@sd dgMadgd; nsbdmMals
Logombgddn  Lagomggmmb  Labgmadbogm  30bobGmab  s3sMs@ 0l
9b3m0@030b ©g30MG9396@)0b RGMLAs, Mby-ab 8mbzgymads 3Gm-
BgbmEM3s, ©d3000 Rnggendgd; obMsgmoal dmdomadqd, Bognm@g@onb
LENY6GTS, agens Rbsdz0mBs. (396@M0L ©aMgGMAIS gomEgo
dabadznmds Bamdmapanbs agads LEMbE MM Lodg3bngHm-3Msd-
Gogamo  33mggzomo 3Mmgd@obs - ,Logsmggmm-obMogmols g3m-
bm3ogMo MmngHomdgdo s domn gobgomsmgdals 39ML3gdd03g-
30, 358mbgd3s mgadnmad dgMndgd s @agnm Rngzendgd abamdmgl
a3bboenmmo  dodoMorgmagdoon  LEYEIEGYGO  (396&Mb  Fgdomdals
360d369mmdadg s 5bndbgl, Mm3 sbgmn 3Gmgd@b gobmEzogmg-
35 byl InBymdL b MgbGms 33mgzomo baddnsbmdal gosd@onmg-
dob o goMmyzgmem Bgmomb dgn@obl obMmsgm-bsdstmggmml g3m-
bmdoggMo s Ladg3bngMm=-bogsbdsbsmmagdmm yEMmogMmomdgdol
Jd9800am3 gomM3s398530.

m3d(305 Oby-ab bmER 93Mmbm3nbGms bgmesdn - 2.11.13
2 bmgddgmb oby-b Lodegdzm ¢baggMbodg@ol bmMA g3mbm-
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dob@ms Lgmemal 3mbLBsgmggdobomgal (396@M3s Ros@ots mgdos
09357y ,@MMab JoMmzs”. mgdiasl 0dmggdmebab (396@Mab won-
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